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RESOLVTION NO. I 2010-27498 

ARESOLUTIONOFTIIEMAYORANDCITYCOMMISSION 
OFTBE CITY OJi'MJAMIBEACH.llLOBIDA,APPROVING 

i 
I 
I 

I 
i 

A SETl'LBMENT AGREEMENT BETWEEN K.TJC.L. 
CORPORATION AND THE CllY OF MIAMI BEACH, AND 
AUTHORIZING THE MAYOR AND CITY MANAGER TO 
EXECIJTE THE A1TACBED SETTLEMENT AGREEMENT 
INAFORMACCEFl'ABLETOTBECITYATrORNEYAND 
CITY MANAGER, AND FIJRTBER ADTBORIZING TBE 
CITY ATl'ORNEY AND CITY-MANAGER TO TAKESUCB 
FURTHER ACTIONS AS MAY BE NECESSARY TO IACCOMPLISH THE INTENT THEREOF. : •

WHEREAS, lnNovember, 1993,IC.T.IC.L COJporadon("KTKL ") as Seller, -��of
I • 

Miami Beach ("City") as Buyer, entered into a Purchase and Sale Agreement (''Contrict"j tor a 
• 

i 

property ("Property") located at 1027 Collins Avenue, Miami Beach, P1orlda: and j • . i 
I I 

WHEREASt pursuant to the Contract, the City was required to begin constn,ptio� or a 

: I parking garage within eighteen (18) months; and ; I . .
WHEREAS, the Contract also provided that if construction of the aaraSt! w+ not 

! i 
co�enced within eighteen (18) months, the aiy was required to offer the Property to f TlfL for

I 
I 

$428,000.00; and 
. l I

and 

WHEREAS, construction of the garage did not begin within theeighteen(18) mol)thperiod; 
. 

• 
. I • ; !
. I 

: I. . . 
WHEREAS, in 1997, KTKL filed suit against theCityinacase atyledK.T .KL Cdrpotation 

I I 

: I 
v. 'I'he CilJI of Miami Beach, Case No. 97-2687 CA 03, in the Circuit Court of the 11� Juiticial
• . ' :

Circuit in and for Miami-Dade County, Plorida (the "Lawsuit;; and i I! • 
I 

WHEREAS, m 1999, ICTKL and the City (the "Parties") executed· a memorandum: I 
agreement (tho "Memorandmn Agreement") to resolve the issues raised in the Lawsuit; rnd 
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